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Missoula County Airport Authority (MCAA)

Financial Report Narrative  

The board packet includes the comparative balance sheet, profit and loss comparison, 
profit and loss budget performance, operating revenues and operating expenses as a % of 
gross and as compared to prior period, cash flow statement, and the long-term debt roll 
forward.  

Balance Sheet 
As of July 31, accounts receivable consisted of the following: 

 

A summary of construction in progress for the east concourse is as follows: 

Revenue and Expenses as a % of the Annual Budget 
Revenues and expenses are currently 14% and 8% of the annual operating budget, 
respectively.

Cash Flow  
MCAA had positive cash flows from operating, noncapital financing and investing activities.
Capital and related financing activities resulted in negative cash flows.  

Long-term Debt 
MCAA paid approximately $139K in principal during the month of July 2025. 

Trade 2,032,355$  
Advertising 45,595    

Ground Handling 399,418         
Grants 2,309,767     

Advance Contract Refund 50,842     
4,837,976$  

Balance Balance
July 1, 2025 Additions July 31, 2025

Construction in progress, 
east concourse:
Phase 2 50,527,612       626,106       51,153,718       
Phase 3 5,734,921   1,483,270   7,218,191   

Total construction in progress 
east concourse 56,262,533       2,109,376   58,371,909       

Less related debt, series 2022 (29,999,780)     
Net investment in capital asset 28,372,129$    
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MISSOULA COUNTY AIRPORT AUTHORITY
STATEMENT OF CASH FLOW 

For the Month Ended July 31, 2025 

31-Jul

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers 2,161,406$      

Cash paid to suppliers (210,014)      

Cash paid to employees and employee benefits (578,158)      

Net cash flows from operating activities 1,373,234     

CASH FLOWS FROM CAPITAL AND RELATED 

  FINANCING ACTIVITIES

Payments for capital assets (4,765,840)  

Interest paid on long-term debt (439,542)       

Principal payments on long-term debt (139,818)      

Federal contributions 578,423         

Subsequent collections of capital contributions 8,311       

Net cash flows from capital and related financing activities (4,758,466)   

CASH FLOWS FROM NONCAPITAL FINANCING 

  ACTIVITIES

Customer facility charges 226,489         

Passenger facility charges 196,042         

Net cash flows from noncapital financing activities 422,531         

CASH FLOWS FROM INVESTING ACTIVITIES

Interest and investment revenue 26,196    

Net cash flows from investing activities 26,196    

Net change in cash and investments (2,936,504)  

Cash and investments, beginning of June, 2025 20,225,696  

Cash and investments, end of June, 2025 17,289,192$         

31-Jul

RECONCILIATION OF INCOME FROM OPERATIONS TO 

  NET CASH FLOWS FROM OPERATING ACTIVITIES

Income from operations 1,028,209$      

Adjustments to reconcile loss from operations to 

  net cash flows from operating activities:

Change in receivables and other assets 165,404         

Change in prepaid expenses (352,910)       
Change in unearned revenue, advance payment, 
   and deferred inflows 33,644    

Change in accounts payable and accrued expenses 498,887         

Total adjustments 345,025         

Net cash flows from operating activities 1,373,234$      
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SERVICES AGREEMENT 

THIS SERVICES AGREEMENT is made and entered into this __ day of _____________, 2025, by 
and between the MISSOULA COUNTY AIRPORT AUTHORITY ( and Z Water Solutions, 
a Montana limited liability company  

Recitals 

1. The Missoula County Airport Authority owns and operates the Missoula Montana
).

2. MCAA is interested in obtaining window cleaning services.
3. Contractor provides window cleaning services and is qualified to do so.

NOW, THEREFORE, for and in consideration of the prompt payment of all amounts due under 
this Agreement and the performance of the covenants, terms and conditions of this 
Agreement, the sufficiency of which is recognized by both parties, the parties agree as 
follows: 

1. Scope of Services.  The Contractor shall provide window cleaning services in
accordance with specifications identified in Exhibit A, which is incorporated herein by
reference.

2. Fees.  MCAA agrees to pay and the Contractor agrees to accept, in full payment for
the performance of this Contract, $43,000 per year ($3,583.33 per month).   The fees
shall be invoiced by Contractor on a monthly basis and shall be paid by MCAA within

  Invoices must include a report on
Acceptance of full payment by

Contractor shall constitute a waiver of all claims, of whatever kind or nature, by
Contractor against MCAA.

Either MCAA or Contractor may request a fee adjustment on 30 days prior written
notice to comply with any change in the Scope of Services requested by MCAA and
agreed to in writing by both parties.

For additional tasks requested by MCAA that fall outside of the Scope of Work,
Contractor shall bill MCAA at a rate of $75 per hour.  Correcting the results from
inadequate performance of the Scope of Work, as determined by MCAA, shall not be
considered supplemental tasks.

3. Term and Extension.  This Agreement shall become effective on September 1, 2025
and will continue through August 31, 2026, unless terminated earlier as provided
herein. At the sole discretion of MCAA, this agreement may be extended for up to two
(2) additional one (1) year terms at an annual fee not to exceed 105% of the previous

 annual fee. To determine the the 
fee shall include any fee adjustments made due to changes in the Scope of Services
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as discussed in Section 2 of this Agreement but shall not include any per hour charges 
for additional work outside of the Scope of Services. Such extensions must be made 
in writing and provided to the Contractor at least sixty (60) days prior to August 31 of 
the current year. 

4. Badging Requirements.  Contractor, its employees and/or sub-contractors that
require access to secured areas of the Airport shall be obligated to complete all
training and comply with all security requirements and directives issued by MCAA,
Transportation Security Administration or other entity having security jurisdiction at the
Airport.  Contractor, its employees, and contractors will surrender security badges
upon request by MCAA. Physical security media (badges and keys) remain the
property of MCAA.  Contractor and their employees and sub-contractors shall comply
with all security related audits, inspections, and screenings.  Contractor will

employment is terminated, the badge is no longer needed, or the
employee/contractor is on extended leave. Misuse of a badge or security procedures
will bring about punitive action including suspension or revocation of one or all
badges. Contractor shall be invoiced on a regular basis for badging fees as set forth in

5. Representatives.  The MCAA Director of Maintenance shall be 
contact for all services under this Agreement.  Contractor has designated Zachary
Dean as the individual responsible for providing the services under this agreement

6. Independent Contractor Status.  The parties agree that Contractor is an independent
contractor for purposes of this Agreement and is not to be considered an employee
of MCAA for any purpose.  Contractor is not subject to the terms and provisions of

d may not be considered an MCAA employee

represent MCAA or otherwise bind MCAA in any dealings between Contractor and any
third parties.  Each party will furnish to the other such cooperation and assistance as
may be reasonably required and specified hereunder.  However, at all times, each
party shall remain an independent Contractor with respect to the other.  Contractor
will perform or provide its services free from the supervision, direction or control of
MCAA.  Contractor agrees that it shall comply with the applicable requirements of

proof of compliance in the fo
documentation of corporate officer status and maintain such insurance or corporate
officer status for the duration of this Agreement.

7. Compliance with Laws.  Contractor, its officers, employees, agents, subcontractors, or
those under its control, will at all times comply with applicable federal, state, and local
laws and regulations, Airport rules, regulations, policies, procedures and operating
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directives as are now or may hereinafter be prescribed by MCAA, all applicable health 
rules and regulations and other mandates whether existing or as promulgated from 
time to time by the federal, state, or local government, or MCAA including, but not 
limited to, permitted and restricted activities, security matters, parking, ingress and 
egress, environmental and storm water regulations and any other operational matters 
related to the operation of Airport. Contractor, its officers, employees, agents, 
subcontractors, and those under its control, will comply with safety, operational, or 
security measures required of Contractor or MCAA by the Federal Aviation 
Administration (FAA) or Transportation Security Administration (TSA). If Contractor, its 
officers, employees, agents, subcontractors or those under its control will fail or refuse 
to comply with said measures and such noncompliance results in a monetary penalty 
being assessed against MCAA, then, in addition to any other remedies available to 
MCAA, Contractor will be responsible and will reimburse MCAA in the full amount of 
any such monetary penalty or other damages. This amount must be paid by 
Contractor within 15 days from the date of the invoice or written notice.  

8. Assignability.   Contractor shall not assign any interest in this Agreement and shall not
transfer any interest in the same without the prior written approval of MCAA.

9. Indemnification.  To the fullest extent permitted by law, CONTRACTOR agrees to
indemnify, defend and save MCAA, its officers, agents and employees harmless from
and against any and all losses, damage, liability, claims, expenses, costs, fines,

every kind and character occasioned by, growing out of, or in any way arising or
resulting from 

-performance or purported
performance of this Agreement; or any breach by Contractor of the terms of this
Agreement or any such acts, omissions, negligence, activities, operations, professional

subcontractors, invitees, or any other person directly or indirectly employed or utilized
by Contractor, that results in any bodily injury (including death) or any damage to
property, including loss of use, incurred or sustained by any party hereto, any agent
or employee of any party hereto, any other person whomsoever, or any governmental
agency, regardless of whether or not it is caused in whole or in part by the negligence
of a party indemnified hereunder.

In addition to the duty to indemnify and hold harmless, Contractor shall have the duty 
to defend MCAA, its agents, employees, and officers from all liabilities, claims, 

s 
and court costs) and causes of action of every kind and character.  The duty to defend 
under this section is independent and separate from the duty to indemnify, and the 
duty to defend exists regardless of any ultimate liability of Contractor, MCAA, or any 
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indemnified party.  The duty to defend arises immediately upon written presentation 
of a claim to the Contractor. 

10. Insurance.  Contractor will be required to maintain general liability insurance in the
amount of $1,000,000.00 per occurrence and $2,000,000.00 in the aggregate.
Contractor will be required to provide professional liability insurance.

Contractor shall maintain automobile occurrence coverage with combined single
limits for bodily injury, personal injury and property damage of $500,000 per
occurrence and $1,000,000.00 aggregate per year to cover such claims as may be
caused by any act, omission, or negligence of Contractor and its employees, agents,
representatives, or subcontractors.

from an insurance carrier licensed to do business in the State of Montana.  Contractor
agrees to provide proof of insurance prior to commencing work under this Agreement.
MCAA must be listed as an additional insured on the general liability insurance
certificate for this Agreement unless otherwise agreed to in writing by MCAA.

11. Modifications.  This Agreement may be modified in writing at any time by mutual
agreement of the Authority and Contractor.

12. Records.  Contractor shall maintain sufficient records incident to the performance of
this Agreement to enable MCAA to document the performance of the Agreement.
Contractor shall allow access to those records by MCAA.  Records shall be maintained
for at least three years after completion of this Agreement.

13. Ownership and Publication of Materials.  All reports, information, data and other
materials prepared by Contractor pursuant to this Agreement are the property of the
Authority, which has the exclusive and unrestricted authority to release, publish or
otherwise use, in whole or in part, information relating thereto.  No material produced
in whole or in part under this Agreement may be copyrighted or patented in the United
States or in any other country without the prior written approval of the Authority.

14. Public Access to Information.  Contractor acknowledges that the Authority is a political
subdivision of the State of Montana and its records are public and subject to disclosure
under Montana law.  Certain limited information may be protected from disclosure.
Protected information includes information concerning individual privacy, legitimate
trade secrets and other constitutionally protected proprietary information and certain
information relating to individual or public safety.  The parties agree to confer prior to
disclosure of information relating to this Agreement and its performance which may
include protected information.

15. Termination of Agreement.  MCAA shall have the right to terminate this Agreement
with or without cause, on giving thirty (30) days written notice to Contractor.
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Each party shall have the right to terminate this Agreement with cause if: 

a. The other party violates any provision of this Agreement;
b. The other party:  (i) terminates or suspends its business; (ii) becomes subject to

any bankruptcy or insolvency proceeding under Federal or Montana statute;
(iii) becomes insolvent or subject to direct control by a trustee, receiver, or
similar authority; (iv) has liquidated, voluntarily or otherwise; or (v) is unable to
perform under the terms of this Agreement.

MCAA reserves the right to cancel this Agreement at any time in event of default or 
violation by Contractor of any provision of this Agreement.  MCAA may take whatever 
action at law or in equity that may appear necessary or desirable to collect damages 
arising from a default or violation or to enforce performance of this Agreement. 

16. Notices.  A notice, demand or other communication under this Agreement by one
party to the other shall be sufficiently given or delivered if it is dispatched by mail,
postage prepaid, return receipt requested; delivered personally; or by electronic mail;
and

c. In the case of Contractor is addressed or delivered personally to:

Z Water Solutions LLC
3090 Flynn Lane
Missoula, MT 59808-5316
Attention: Zachary Dean

d. In the case of the Authority, is addressed or delivered personally to:

Missoula County Airport Authority
5225 Highway 10 West
Missoula, MT 59808-9399
Attention: Brian Ellestad

17. Governing Law and Venue.  This Agreement shall be construed and interpreted
pursuant to the laws of the State of Montana.  Venue for any dispute or suit concerning
this Agreement shall be in Missoula County, Montana.

18. Merger.  This Agreement represents the entire agreement of the parties hereto and
NO REPRESENTATIONS, EXPRESS OR IMPLIED, have been made by any party except
as contained herein.  This Agreement is in substitution of and supersedes any and all
prior agreements, discussions, understandings or conversations between the parties,
their agents and employees pertaining to this transaction.

19. Partial Invalidity.  If any term, covenant, condition, or provision of this Agreement is
held by a court of competent jurisdiction to be invalid, void, or unenforceable the
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remainder of the provisions hereof shall remain in full force and effect and shall in no 
way be affected, impaired or invalidated thereby. 

20. Attorney Fees.  In any action brought by either party to enforce any of the terms of this
Agreement, the prevailing party in such action shall be entitled to costs, out-of-pocket
expenses, expert and lay witness fees and expenses, and such reasonable attorney
and paralegal fees as the court shall determine just including any such costs,
out-of-pocket expenses and fees incurred on any appeals or in any bankruptcy
proceeding.

21. Headings and Captions.  The various headings, titles, subtitles, captions and numbers
and the groupings of the provisions of this Agreement into separate sections and
paragraphs are for the purpose of convenience only and are to be ignored in any
construction of the provisions of this Agreement.

22. Waiver. The failure of MCAA or Contractor to insist upon strict performance of any of
the terms, conditions, or covenants herein shall not be deemed a waiver of any rights
or remedies that either may have and shall not be deemed a waiver of any subsequent
breach or default in the terms, conditions or covenants contained in this Agreement.

23. Amendments.  This Agreement may not be modified, altered or amended in any
manner unless such modification, alteration or amendment is reduced to writing and
executed by all parties to this Agreement.

IN WITNESS WHEREOF, the Authority and Contractor have executed this Agreement as of 
the date first written above.  

MISSOULA COUNTY AIRPORT AUTHORITY 

____________________________________ 
By: Brian Ellestad, Airport Director 

CONTRACTOR 

____________________________________ 
By: Zachary Dean 
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LEASE AGREEMENT

THIS LEASE AGREEMENT is made and entered into this ___ day of ____________, 2025, by 
and between the MISSOULA COUNTY AIRPORT AUTHORITY, a municipal airport authority 
created pursuant to Montana law Avis Budget Car Rental, LLC
("Lessee"), a Limited Liability Company registered to do business in the State of Montana.

Recitals

1. The Missoula County Airport Authority owns and operates the Missoula Montana

2. MCAA owns property at 4955 Aviation Way which contains a commercial office (1,458
square feet), maintenance shop (2,012 square feet), and other improved ground
(7,650 square feet), total approximately 11,120 square feet

3. MCAA does not have a current need to utilize the Property for aviation purposes and
desires to lease said Property for other commercial purposes;

4. MCAA advertised the Property in December, 2024, and January, 2025, and did not
receive any interest to lease the Property;

5. MCAA released a Limited Offering to the three existing on-airport rental car companies
to determine if there was interest in utilizing the Property for rental car operations.

6. After reviewing responses to the Limited Offering, Lessee presented the highest
monthly lease rate of $5,000 and was selected as the best offer;

7. MCAA recommended Lessee to the MCAA Board of Commissioners
on July 29, 2025 and the Board approved the award of a contract to Lessee under the
following terms of this Agreement.

NOW THEREFORE, for and in consideration of the prompt payment of all amounts due under 
this Agreement and the performance of the covenants, terms and conditions of this Agreement, 
the sufficiency of which is recognized by both parties, the parties agree as follows:

1. Lease.  Lessor grants to Lessee the use of the Leased Property as described below for
the limited purposes and uses as set forth in this Agreement.

2. Leased Property.  The leased property consists of approximately 11,120 square feet of
improved and unimproved land as shown on the attached Exhibit A, including:

a. Commercial Office Space: 1,458 square feet
b. Commercial Maintenance Shop/Garage: 2,012 square feet
c. Paved Parking Area and other Improved Land 7,650 square feet

3. Condition, Examination and Acceptance of Leased Property.  Lessee acknowledges that
it has inspected the Leased Property, is satisfied with its condition, and accepts it in its
present condition.  Lessee acknowledges that its decision to enter into this Lease was
based upon the Lessee's own inspection of the Leased Property and the Lessee's own
judgment of its suitability and desirability for the Lessee's purposes, and that Lessee has
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not been governed or influenced by any representation of the Lessor as to the condition, 
suitability, character or earning capacity of the Leased Property.

4. Term.  The term of this Agreement shall commence on September 1, 2025 and continue
for 4 years and 10 months, more or less, terminating at 11:59 p.m. on June 30, 2030,
unless terminated sooner pursuant to the provisions of this Agreement.

5. Holding Over.  In the event Lessee shall hold possession of the Leased Property after
expiration or termination of this Agreement, then such holding shall be a holdover tenancy
from month to month and is otherwise governed by the same conditions, restrictions,
limitations and covenants as contained in this Agreement.  The intent of this provision is
not to extend the term of this Agreement after termination or expiration, but rather to insure
that any occupancy or use of the Leased Property by Lessee after expiration or termination
of this Agreement is in strict compliance with the conditions, restrictions, limitations and
covenants of this Agreement governing Lessee's use of the Leased Property.

6. Rents and Fees.  Effective September 1, 2025, Lessee agrees to pay to the MCAA a
ground rent of $5,000.00 per month based on the square footage of the Leased Property

a. Late Charge.  Lessee must pay a late charge of ten cents ($.10) for each one dollar
of each payment that is more than twenty (20) days in arrears.  Any payment made
after that date will not be considered complete unless it includes this late payment
charge.  Lessee will be in default under this Agreement until the late charges are
paid in full.

b. Time and Place of Payment.  The Rent shall be paid on the first day of each and
every calendar month, once Rent commences. All payments made under this
Agreement will be sent to MCAA at the address set forth in this Agreement, or to
whatever other person and/or address MCAA designates in writing, or paid by
Automated Clearing House (ACH) payment.

7. Taxes and Assessments.  Lessee shall timely pay any and all taxes, fees, assessments

Leased Property as set forth in the Primary Guiding Documents.  If requested in writing
by MCAA, Lessee shall provide MCAA with proof of payment of all such taxes and
assessments. Notwithstanding the foregoing, Lessee shall not be responsible for any land
or real property taxes on the Property.

8. Utilities and Services.

a. Lessor Responsibilities. Lessor is responsible for contracting and paying for
standard utilities and services furnished to the Leased Property during the term of
this Agreement, including electric, gas, water, and sewer. Lessor shall ensure
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timely payment of all charges for utilities and services supplied to the Leased 
Property, including any special improvement district assessments levied by 
government authorities applicable to the property. The sand/oil separator and 
sewer tank shall be pumped out by the Lessor approximately every six (6) months.

b. Lessee Responsibilities. Lessee is responsible for contracting and paying for all
other utilities and services furnished to the Leased Property during the term of this
Agreement, including but not limited to garbage, alarm, telephone, internet,
janitorial, and snow removal on sidewalks.

c. Utility Cost Sharing. In the event that the combined monthly cost of electric and
gas utilities paid by the Lessor exceeds five hundred dollars ($500.00), Lessee
shall be responsible for the amount exceeding five hundred dollars ($500.00). Any
such excess amount shall be due and payable upon invoicing by the Lessor.

d. Snow Removal. Lessor, at its cost, will provide intermittent snow removal for the
and timing determined in the sole discretion

of the Lessor.  If Lessee requires additional snow removal for the parking lot, it
may contract for that additional service at the sole cost of the Lessee.

d.e. Interruption of Utilities.  Lessor shall not be liable to Lessee for damages or 
otherwise if any utility shall become unavailable from any public utility company, 
public authority or any other person or entity, supplying or distributing such utility 
or for any interruption in a utility service including, without limitation, any heating, 
ventilation or air conditioning caused by the making of any necessary repairs or 
improvements or by any cause beyond reasonable control, and the same 
will not constitute or be construed as a termination of this Agreement or as a 
constructive or other eviction of Lessee. Notwithstanding the foregoing, if such 
utility interruption is caused wholly or in part by the negligent or willful act or 
omission of the Lessor, its authorized agents, servants, employees, contractors or 
licensees, and lasts more than two (2) business days, s Rent shall abate 
until such services are restored.  Further, Lessee shall have the option to cancel 
this Agreement should the interruption, for which the Lessor is responsible as 
described above, continue for more than ten (10) consecutive business days.

9. Use of Leased Property use of the Leased Property pursuant to this Agreement
is strictly limited to the following:

Administrative offices, storage, shop/mechanical/warehouse -
airport rental car operations.General office use, vehicle maintenance and repair, welding, 
electric vehicle charging, vehicle fueling and defueling (ancillary to repair), vehicle service, 
acceptance of vehicles for repair, service and cleaning, parking for employees, agents, 
and visitors, parking/storage/stacking of vehicles awaiting repair, administrative support, 
and for such other lawful purposes incidental thereto.
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No other uses or operations are permitted under this Agreement without the prior written 
approval of Lessor.  Lessee must submit to Lessor a detailed written description of 

provided that the new use or operation is:

a.
b.
c.

facilities and property;
d. In compliance with all applicable federal, state, and local laws, regulations,

and/or ordinances; and
e. Consistent with MCAA policies as they may exist at the time of the proposed

new use or operation.

10. Applicable Laws.  The Agreement is subject to all applicable federal, state, and local laws
and regulations governing the use of Airport property including those of the FAA, the State
of Montana, and Missoula County Airport Authority.  Lessee agrees to comply with all such
laws and regulations in all its operations on and uses of the Leased Property, including

.

11. .  MCAA reserves the following rights:

a. For the use and benefit of the public, a right of flight for the passage of aircraft in
the airspace above the surface of the Leased Property, together with the right to
cause in the airspace such noise as may be inherent in the operations of aircraft
now known or hereafter used for navigation of or flight in the airspace and for use
of the airspace for landing on, taking off from, and/or operating on the airport.

b. The right to install, lay, construct, maintain, repair and operate such sanitary
sewers, drains, storm water sewers or drains, pipelines, telephone and power lines
and other such utility or service lines with necessary or convenient equipment and
accessories over, in, upon, through, across, and along the Leased Property or any
part thereof as will not unreasonably interfere with Lessee's operations under this
Agreement and to enter upon the Leased Property for any and all such purposes.
MCAA further reserves the right to grant franchises, easements, rights-of-way and
permits in, over and upon, along or across any and all such portions of the Leased
Property as MCAA may elect so to do.

c. The right to further develop or improve its property as it sees fit regardless of the
desires or views of Lessee and without interference or hindrance from Lessee.

d. The right to grant easements, rights of way and permits in, over and upon, along
or across any and all such portions of the Leased Property as Lessor may elect to
do.
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e. The exercise of any rights under this sub-section are subject to the following 
conditions:

i. No right of the Lessor provided for herein shall be exercised so as to 

ii. Lessor agrees to consult with Lessee concerning construction activities 
which may impact 

iii. Lessor agrees that any right as set forth herein shall not be exercised 
unless a prior written notice is given to Lessee.

iv. Lessor agrees that it will cause the surface of the Leased Property to be 
restored to its previous condition upon the completion of any required 
construction.

f. Notwithstanding anything contained in this Agreement that may be or appears to 
be to the contrary, it is expressly understood and agreed that the rights granted 
under this Agreement for Lessee to use portions of the Airport outside the Leased 
Property are non-exclusive.  MCAA reserves the right to grant similar privileges or 
leases to another operator or other operators on other parts of the Airport including 
for operations the same as or similar to Lessee's.

12. Obstructions and Airport Hazards Prohibited.  Lessee expressly agrees to restrict the 
height of structures, objects, natural growth and vegetation, and any other obstructions on 
the Leased Property to such a height as to comply with FAA rules and regulations.  Lessee 
expressly agrees to prevent any use of the Leased Property that would interfere with or 
adversely affect the operation or maintenance of the Airport or otherwise constitute an 
airport hazard.

13. Existing Easements.  Lessee accepts the Leased Property subject to any and all existing 
easements, liens, or other encumbrances.

14. Lease Subordinate to Rights of the U.S. Government.  This Agreement is subordinate to 
the provisions and requirements of any existing or future agreement between MCAA and 
the United States of America relative to the development, operation, or maintenance of 
the Airport.  This Agreement is subject to whatever right the United States Government 
has affecting the control, operation, regulation and/or taking over of the Airport.

15. Construction on or Alteration of the Leased Property.  The following terms and conditions 
shall govern the alteration or construction of any improvements, buildings or structures on 
the Leased Property and any alterations of such buildings or structures:

a. Prior to commencing construction or alteration of any improvements on the Leased 
Property, Lessee shall comply with the MCAA Development Guidelines and any 
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Development Guidelines and Primary Guiding Documents require, in part, that the 
Lessee submit plans and specifications for the proposed construction to the 
Authority or its designate and that the plans and specification be approved in 
writing prior to the commencement of construction.

b. Prior to beginning any construction on or alteration to the Leased Property, Lessee
must obtain all building or construction permits or licenses applicable to the project.
To the extent necessary for any construction undertaken on the Leased Property
by Lessee, Lessee shall pay for the movement, installation and/or replacement of
any utility, sewer, electrical, gas, phone, water and any other utility or service lines
within the Leased Property.  To the extent necessary for any construction
undertaken on the Leased Property by Lessee, Lessee will pay the cost of bringing
electrical, gas, phone and water lines and any other necessary utilities to the
nearest boundary line of the Leased Property from where they are currently
located.  Lessee will pay for and install any meters and/or related equipment on
any utilities supplied to the Leased Property as may be necessary to allocate the
cost of the monthly utility services to Lessee.

c. Upon completion of any construction work on the Leased Property, Lessee shall
submit to MCAA a written certification from an architect licensed in the state of
Montana or certified plans and statement provided by the builder that the work has
been completed in compliance with the plans and specifications and in compliance
with Montana State and Federal applicable laws and regulations, including
building, fire and safety codes.

d. Upon completion of any construction and before occupancy of any structures,
Lessee shall provide to Lessor as-built or as-constructed plans and specifications
in both written and electronic form.

e. If construction has altered the footprint of the building, Lessor shall re-survey the
Leased Property after completion of construction to account for changes in
boundaries and any other changes to the Leased Property.  Lessee shall be
responsible for the cost of the survey and shall pay the invoice for such cost within
30 days of receipt.  Upon completion of the survey, it shall replace the current
Exhibit A.  The amended square foot charges shall take effect on the first day of
the month following completion of the survey.

16. Liens and Encumbrances.  Lessee agrees to keep the Leased Property free of
construction liens or other similar liens and encumbrances.  Lessee agrees to indemnify
and hold MCAA harmless from and against any and all claims, liens, demands, costs, and
expenses of whatsoever nature for any work done, labor performed or materials furnished
to or at the Leased Property, including attorney fees, expenses and costs.  This paragraph
does not prohibit Lessee from granting consensual mortgages and/or liens on its leasehold
interest and any structures or building placed on the Leased Property, provided Lessee
obtains MCAA's prior written approval for such liens as required by MCAA
Guiding Documents.
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17. Maintenance of Leased Property.  Except as set forth in Section 20(d) herein below,
Lessee is responsible for all maintenance, cleaning, and repair of the Leased Property,
including the specific items set forth in this section and any requirements set forth in
MCAA
as required, MCAA may cause such repair, maintenance and/or cleaning to be done after
giving written notice to the Lessee.  Lessee must pay the cost of such work within ten (10)
days after being billed by MCAA.

a. Lessee agrees to repair and maintain the Leased Property and all improvements
in good order and repair, including but not limited to repairing damage made to the

b. Lessee agrees to keep the Leased Property and all improvements in a neat, clean,
and orderly condition including, but not limited to, the prevention of the
accumulation of any trash, debris, litter, refuse or waste materials.

c. The long-term storage of materials/supplies, equipment (motorized equipment
excepted), parts and packing materials and all other support items outside the
facility and in the public view is prohibited without MCAA's prior written approval.
Any outdoor storage of any materials must comply with all applicable
environmental requirements including but not limited to storm water pollution
regulations.

d. Any damages caused by Lessee spillage of petroleum products shall
be repaired by and at the sole expense of the Lessee after obtaining the prior
written approval of MCAA of detailed plans for the repair work in compliance of all
federal, state and local regulations.  If Lessee fails to properly repair any such
damage after written notice from MCAA, then MCAA may cause such repairs to
be made and bill Lessee for all the costs associated with the repairs.

e. MCAA's representative shall have the right, 24 hours after written notice, to inspect
the Leased Property to determine if Lessee is complying with the provisions of this
Agreement.  Lessee's representative may accompany MCAA's representative on
all inspections.

18. Use of Public Airport Facilities.  Lessee is granted the nonexclusive use of all public Airport
facilities.  All such use shall be in accordance with the laws of the United States of America,
the State of Montana, and the rules and regulations promulgated by MCAA with reference
to aviation, air navigation and general Airport operations.

19. Non-Discrimination.  Lessee agrees to comply with all federal and state laws, rules, and
regulations regarding non-discrimination, including any such laws, rules or regulations of
the U.S. Department of Transportation, Title 49, Part 21 and 26.

a. Notwithstanding anything to the contrary contained in this Agreement, the parties
agree that Lessee is responsible for compliance with the Americans With

Property, including compliance with the provisions of Title III of the ADA for any

56



8

123070249.2

construction, renovations, alterations, and repairs made by Lessee within or on the 
Leased Property during the term of this Agreement.  

b. Lessee agrees for the term of this Agreement, and any renewals, that all hiring of
employees must be on the basis of merit and qualifications, and that is shall not
discrimination on the basis of race, color, religion, creed, political ideas, sex, age,
marital status, physical or mental disability, or national origin.

c. Noncompliance with the above provisions shall constitute a material breach of this
Agreement.  In the event such noncompliance is not corrected within thirty (30)
days after written notice to Lessee by MCAA, MCAA shall have the right to
terminate this Agreement and the estate created without liability therefor or at the
election of MCAA or the United States either or both shall have the right to judicially
enforce said provisions.

20. Obligations of MCAA.

a. MCAA covenants and agrees that upon execution of this Agreement, the Missoula
County Airport Authority is the owner of the Leased Property and has good title
thereto, free and clear of all liens and encumbrances having priority over this
Agreement but subject to the normal and customary restrictions and limitations
associated with a public airport and/or the limitations and restrictions set forth in
this Agreement.

b. MCAA warrants to Lessee peaceful possession and quiet enjoyment of the Leased
Property during the term of this Agreement conditioned upon timely and complete
performance of Lessee's obligations under this Agreement and subject to the
limitations and restrictions set forth in this Agreement.

c. MCAA covenants and agrees that during the term of this Agreement it will operate
and maintain Missoula Montana Airport and its public airport facilities as a public
airport consistent with and pursuant to the assurances given by MCAA to the
United States Government under the Federal Airport Act.  MCAA shall maintain
access to the Terminal building and terminal ramp in good and adequate condition
for use by vehicles and fuel trucks and shall maintain such access to the Leased
Property during this Agreement, subject to changes, alterations and interruptions
in such access as may be necessary during construction, emergencies or special
events.

d. MCAA shall make required repairs and replacements only to the core building
systems and components in the case of failure or imminent failure so long as such
failure or imminent failure is not due to the actions or neglect of the Lessee or their
officers, agents, employees, contractors, servants, invitees or guests. Core
building systems shall include the roof, foundation, exterior walls, interior structural
walls, and other structural components of the Property and the mechanical,
electrical, water, septic, and other core building systems of the Property. All other
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repairs and maintenance will remain the responsibility of the Lessee as described 
in Section 17, including repairs and maintenance of the core building systems that 
do not rise to the level of failure or imminent failure or are the result of the actions 
or neglect of the Lessee or their officers, agents, employees, contractors, servants, 
invitees or guests. 

21. Default by Lessee.  In the event of a default by Lessee in the performance of any covenant,
term, condition, or obligation or violation of any term of this Agreement and such default
is not corrected within thirty (30) days after written notice to Lessee by MCAA, MCAA may
pursue any and all legal remedies available.  If the default is not capable of being corrected
within thirty (30) days, then Lessee must commence corrective action within the thirty (30)
days and diligently pursue it to completion.

22. MCAA's Rights Upon Default.  If the MCAA notifies the Lessee in writing that it is in default
under this Agreement, and the Lessee fails to cure the default within the time set forth in
the notice, MCAA may, without making further notice or demand upon the Lessee, take
any or all of the following actions:

a. Leave this Agreement in effect, permit the Lessee to remain in possession of the
Leased Property, and bring an action or actions against the Lessee to recover the
amounts owed by the Lessee under this Agreement as they become due, and to
recover any other amounts necessary to compensate the MCAA for all detriment
caused by the Lessee's failure to perform its obligations under this Agreement.
The abandonment of the Leased Property by the Lessee will not affect the

b. Notify the Lessee in writing that the Agreement is terminated, and demand that the
Lessee immediately relinquish possession of the Leased Property.  The MCAA
may take this action either as an alternative to or subsequent to exercising the
remedies set forth in sub-section (a) of this paragraph.  If the Lessee does not
relinquish possession of the Leased Property, the MCAA may enter and take
possession of the Leased Property, may remove the property and personnel of the
Lessee from the Leased Property at the expense of the Lessee, and may store the

MCAA, without liability for any physical damage or financial loss that may be
caused to the Lessee by such removal.  The Lessee agrees to reimburse the
MCAA for all expenses of and all damage caused by the repossession of the

c. Hold, renovate, or dispose of the Leased Property or any part of the Leased
Property on any terms selected by the MCAA, free and clear of any rights of the
Lessee.
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d. Relet the Leased Property in any commercially reasonable manner, and apply the
proceeds, after deducting all costs and expenses incurred in connection with
retaking possession of, remodeling, and reletting the Leased Property, in payment
of the Lessee's obligations under this Agreement, with the Lessee remaining
responsible for any deficiency.

e. If Lessee's default consists of failure to obtain, maintain or pay for any of the
insurance policies which this Agreement requires it to maintain, or failure to pay
any tax, assessment, or other charge which this Agreement requires it to pay, or
failure to keep the Leased Property free from liens, levies and encumbrances, or
failure to indemnify the MCAA against any claim, action, damage, loss, injury,
demand, liability, cost or expense, the MCAA will have the right, but not be
obligated, to take that action itself, and to bill the Lessee for the costs of taking that
action.  If the Lessee fails to pay such costs with the next payment due under this
Agreement, the Lessee agrees to pay the late charge and interest on those costs
at the rates provided for in paragraphs 6(j) and 6(k), respectively, of this
Agreement.

f. Pursue any and all other rights or remedies available to the MCAA at law or in
equity.

g. Notwithstanding the foregoing, Lessee shall not be liable to MCAA for any
consequential or punitive damages.

23. Notice of Default Fee.  If an event of default occurs and the MCAA sends a notice of
default to Lessee, Lessee must pay the MCAA $300 per notice to reimburse MCAA for the
costs of sending the notice of default.  This fee will be set forth in the notice of default, and
the default will not be considered cured until this fee is paid.

24. Hold Harmless.  Lessee agrees to indemnify and hold MCAA and its officers, agents, and
employees harmless from and against any and all claims, demands, loss or liability of any
kind or nature which MCAA, its officers, agents and employees may sustain or incur or
which may be imposed upon them for injury to or death of persons or damage to property
arising out of or in any manner connected with the fault, negligence or lack of care of
Lessee, its officers, agents or employees in its operations at the Airport. MCAA agrees to
indemnify and hold Lessee and its officers, agents, and employees harmless from and
against any and all claims, demands, loss or liability of any kind or nature which Lessee,
its officers, agents and employees may sustain or incur or which may be imposed upon
them for injury to or death of persons or damage to property arising out of or in any manner
connected with the fault, negligence or lack of care of MCAA, its officers, agents or
employees in the use of the Leased Property.

25. Insurance.  During the term of this Agreement, the Lessee will obtain and maintain the
following kinds and amounts of insurance with respect to the Leased Property:
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a. Commercial general liability insurance with a reputable company insuring against
liability for bodily injury and property damage occurring in, on or around the Leased
Property, in an amount not less than Two Million Dollars ($2,000,000.00) combined
single limit of bodily injury and property damage, and shall name MCAA as an
additional insured.

b. Property and casualty insurance with a reputable company insuring any personal
property and fixtures on the Leased Property against all risks in an amount not less
than the replacement value of such items.

c. Any other insurance that is customarily required for the type of business activity
conducted by Lessee and that MCAA may request in writing that Lessee obtain.

d. All such insurance policies will be in a form or forms which satisfy the requirements
of MCAA
from time to time.  Lessee shall deliver to MCAA, upon execution of this Lease and
annually thereafter, a certificate of all required insurance showing it to be in effect
and providing that it will not be canceled without at least thirty (30) days prior
written notification to MCAA.  The procuring of such policy or policies of insurance
shall not be construed to be a limitation upon Lessee's liability under the hold
harmless agreements set forth in this Agreement, nor as full performance of
Lessee's part of the indemnification provisions of this Agreement.  Regardless of
the existence of insurance, Lessee's obligation is the full and total amount of any
damage, injury or loss caused by the fault, negligence or lack of care of Lessee,
its officers, agents or employees in its operations at the Airport.

26. Destruction of Leased Property.  If the Leased Property or any part thereof is damaged or
destroyed by reason of any cause other than Lessee's fault or negligence, the parties
agree to commence and diligently pursue to completion the repair or reconstruction of the
Leased Property by MCAA and 
Agreement shall remain in full force and effect, or at Lessee's option, Lessee may
terminate this Agreement upon written notice to MCAA within thirty (30) days after the
damage or destruction of the Leased Property.
be proportionately reduced to the extent Lessee is unable to use the Leased Premises
following a casualty, until the Leased Property is restored.

27. Abandonment.  If Lessee shall abandon or be dispossessed by process of law or
otherwise, any personal property belonging to Lessee and left on the Leased Property
thirty (30) days after such abandonment or dispossession shall be deemed to have been
transferred to Lessor and Lessor shall have the right to remove and dispose of the same
without liability to account to Lessee or to any person claiming under Lessee.

28. Termination by Lessee. If, during the term of this Agreement, any law or ordinance should
come into effect which so restricts the use to which the Leased Property can be put that
the Lessee is unable to use the Leased Property in the manner contemplated in this
Agreement, then the Lessee may upon first obtaining written consent from the holder of
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any lien or encumbrance upon the Leased Property and upon sixty (60) days written notice 
to MCAA terminate this Agreement.  In the event of termination by Lessee under this 
clause, Lessee shall pay to MCAA all rents and fees and other consideration up to the 
date of termination.

29. Termination by MCAA.  In addition to termination resulting from Lessee's default, MCAA
may terminate this Agreement with written notice to Lessee for the following reasons:

a. In the event that any court or governmental agency having jurisdiction over MCAA
shall mandate the termination of this Agreement or mandate changes in the use of
the Leased Property which prevent the Leased Property from being used in the
manner contemplated by this Agreement.

b. If MCAA should require the Leased Property in connection with the future
expansion and/or operation of the Airport.

c. If the MCAA alters its proposed plan of development of the Airport in a manner that
would preclude Lessee from operating under the terms of this Agreement.

d. If any other governmental agency assumes control of the Airport or any portion of
the Airport in a manner that would preclude Lessee from operating under the terms
of this Agreement.

In the event of termination by MCAA under this clause, Lessee shall pay to MCAA all rents 
and fees and other consideration up to the date of termination.

30. Cancellation by Mutual Agreement. At any time during the Term, the Parties may mutually
agree in writing to terminate this Agreement in its entirety, for any reason or no reason. In
such event, Lessee shall pay to MCAA all rents and fees and other consideration up to
the date of termination.

31. Notices.  All default or termination notices given or to be given by either party to the other
shall be given in writing, sent certified mail, return receipt requested, or by email or such
other means which provide digital/electronic proof of receipt, and shall be addressed to
the parties at the addresses set forth below or at such other addresses as the parties may
by written notice designate:

Lessor: Lessee:
Brian Ellestad Avis Budget Car Rental, LLC
Airport Director 379 Interpace Parkway
Missoula International Airport Parsippany, NJ 07054
5225 Highway 10 West Attention: Properties Dept.
Missoula, MT 59808 Jeffrey.Luna@avisbudget.com
bellestad@flymissoula.com

Copy to:
Avis Budget Car Rental, LLC
Director - Properties     
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513 Eccles Avenue
South San Francisco, CA 94080
Aaron.Schwarzkopf@avisbudget.com

32. Hazardous Substances Pollution Liability.  For purposes of this Agreement, "Hazardous
Substances" means asbestos and any toxic, dangerous, or hazardous waste, substance,
or material under the Comprehensive Environmental Response, Compensation, and
Liability Act (CERCLA), as amended, the Resource Conservation and Recovery Act, any
so-called Superfund or Superlien law, or any other federal, state, or local statute, law,
ordinance, code, rule, regulation, order, or decree regulating, relating to, or imposing
liability or standards of conduct concerning any hazardous, toxic, or dangerous waste,
substance, or material.

a. MCAA warrants and represents that to the best of its knowledge there are no
existing hazardous substances, wastes or pollutants or any underground storage
tanks on the Leased Property and that, to the best of its knowledge, no hazardous
substances have been released or discharged by MCAA on the Leased Property
including in the soil and groundwater.  MCAA shall indemnify and hold harmless
the Lessee against any and all costs, including fines, penalties or administrative
costs that may be associated with a breach of this warranty and representation.

b. Lessee warrants and covenants that during the term of this Agreement it will not
produce, handle, store, release, or dispose of hazardous substances on the
Leased Property except as expressly authorized in this Agreement or by prior
written permission from MCAA.  The phrase "expressly authorized in this
Agreement" means Lessee's use of substances such as fuel, oil, lubricants,
cleaning solvents or other similar such substances used in the ordinary course of
Lessee's business on the Leased Property provided such use is in strict
compliance with this Agreement and all applicable environmental and safety laws,
rules and regulations.  Failure of Lessee to abide by the terms of this paragraph
may be restrained by injunction, in addition to any other remedies available to
MCAA.

c. Lessee will give written notice to MCAA before storing, using, or disposing of any
hazardous substances on the Leased Property.  The notice will identify the
hazardous substance, describe the manner in which it will be stored, used, or
disposed of, and describe the manner in which any excess quantities of the
hazardous substance or byproducts arising from the hazardous substance will be
disposed of by Lessee.  If MCAA objects to the storage, use, or disposal of a
hazardous substance on the Leased Property, it may demand that Lessee refrain
from or cease the activity objected to, and may demand that Lessee take any
appropriate steps to remove the hazardous substance from the Leased Property.
The failure of the Lessee to notify MCAA of the storage, use, or disposal of a
hazardous substance on the Leased Property, or the failure of Lessee to comply
with any demand of MCAA with respect to hazardous substances, will constitute
an event of default under this Agreement.
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d. Any approved and authorized hazardous substances on the Leased Property will
be stored, used, and disposed of in strict compliance with all applicable laws, rules,
and ordinances.  MCAA has the right to inspect the Leased Property, 24 hours
after giving written notice to the Lessee, to determine if the Lessee is storing, using,
or disposing of any hazardous substances, and if so whether the Lessee is doing
so properly.

e. Lessee must immediately notify MCAA of any fuel spills, breaches of any nature
of any environmental laws or regulations, disposal or release of hazardous
substance in the Leased Property, any discovery of hazardous substances in the
Leased Property, or of any notice by a governmental authority or private party
alleging that a disposal or release of hazardous substances on or near the Leased
Property may have occurred.  Lessee will promptly deliver to MCAA copies of and
provide complete access to any and all documents or information in its custody,
control or possession, regarding hazardous substances including any such
documents or information received from, or submitted by the Lessee to, the United
States Environmental Protection Agency and/or any federal, state, county, or
municipal environmental or health agency concerning the Leased Property or the
operations being conducted on the Leased Property.

f. To the full extent permitted by applicable law, Lessee will defend, indemnify, and
hold MCAA harmless from any and all costs, expenses, damages, assessments,
remediation, claims, liabilities, fines, judgments, penalties, costs, suits,
procedures, violations of environmental laws or regulations, and actions of any
kind, including but not limited to attorney fees, arising out of or in any way
connected with any storage, use, spills, discharges, or releases of hazardous
substances on the Leased Property caused by or arising from the fault, conduct,
act, omission and/or negligence of Lessee and/or its employees, agents,
contractors, guests and/or invitees.  The obligations and liabilities of the Lessee
shall continue for as long as MCAA remains responsible for any spills, discharges,
or releases of hazardous substances.

g. Upon expiration or termination of this Agreement, the Lessee will remove, in
accordance with all federal, state and local regulations, all hazardous substances
released or deposited on the Leased Property, including in the soil and
groundwater, by Lessee and/or its employees, agents, contractors, guests and/or
invitees.

h. If Lessee fails to comply with any applicable environmental laws, regulations or
rules, MCAA, in addition to its rights and remedies to enter the Leased Property
and improvements, may take necessary measures to ensure compliance with
environmental requirements all at Lessee's expense.

i. The provisions of this section shall survive any expiration or termination of this
Agreement.

33. Radon Disclosure.  The Leased Property subject to this Agreement includes inhabitable
structures. With regard to any such structure, the Airport discloses to the Lessee as
follows:
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The Airport, in accordance with the requirements of the Montana Radon Control Act, 
and specifically Section 75-3-606 of the Montana Code Annotated, hereby advises the 
Lessee that the property described in this Lease contains inhabitable real property 
(real property that includes a building affixed to it) and makes the following disclosure:

RADON GAS. RADON IS A NATURALLY OCCURRING 
RADIOACTIVE GAS THAT, WHEN IT HAS ACCUMULATED IN A 
BUILDING IN SUFFICIENT QUANTITIES, MAY PRESENT 
HEALTH RISKS TO PERSONS WHO ARE EXPOSED TO IT 
OVER TIME.  LEVELS OF RADON THAT EXCEED FEDERAL 
GUIDELINES HAVE BEEN FOUND IN BUILDINGS IN 
MONTANA. ADDITIONAL INFORMATION REGARDING RADON 
AND RADON TESTING MAY BE OBTAINED FROM YOUR 
COUNTY OR STATE PUBLIC HEALTH UNIT.

Airport hereby advises the Lessee that radon testing has not been conducted on the 
Leased Property. The Airport is not aware of radon mitigation or treatment having been 
conducted upon the Leased Property. The Lessee acknowledges receipt of the 
foregoing information.

If Lessee performs radon testing and it reveals the presence of radon, Lessee has the 
obligation to perform radon mitigation on the Leased Property at its own expense.

34. Assignment, Subletting and Encumbrances.  Any subletting of Lessee's interest in the
Leased Property or granting of any liens or encumbrances on the Leased Property or any
part or portion thereof must first be approved in writing by MCAA pursuant to MCAA
Primary Guiding Documents.  Any new Lessee or sub-Lessee must agree to be bound by
and to comply with all provisions of this Agreement and must submit all information and
documents required of new Lessees as set forth in the Primary Guiding Documents.
MCAA may delegate the authority to approve requests for subletting and or the creation
of encumbrances on leased space to its Director. Lessee must provide MCAA with copies
of all sub-leases and up to date contact information for sub-lessees. Notwithstanding the
foregoing, Lessee shall have the right, in its absolute discretion, to use and operate at the
Leased Property under one or more of its brands and/or names and Lessor expressly
consents to same: Avis Rent A Car System, LLC; Budget Rent A Car System, Inc.;  Zipcar,
Inc.; Payless Car Rental, LLC; and/or any other  brands and/or other trade name or motor
vehicle rental companies which is currently or may subsequently be acquired by Lessee
parent company or which Lessee owns a controlling interest in or which is a direct or
indirect subsidiary of Lessee.

35. Time.  Time is of the essence in this Agreement.
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36. Computation of Time.  Whenever the last day for the exercise of any privilege or right or
the discharge of any duty under this Agreement will fall upon a Saturday, a Sunday, or
any public or legal holiday, whether state or federal, the party having the privilege, right or
duty will have until 5:00 p.m. on the next regular business day to exercise the privilege or
discharge the duty.

37. Place of Performance, Governing Law and Choice of Venue.  The place of performance
of this Agreement shall be in Missoula County, Montana.  This Agreement shall be
construed and interpreted pursuant to the laws of the State of Montana.  Venue for any
dispute or suit concerning this Agreement shall be in Missoula County, Montana.

38. Negotiation of This Agreement.  The parties acknowledge that this Agreement is the result
of substantial negotiations between the parties and should be construed in accordance
with the fair intent and meaning of the language, considered in its entirety and not for or
against either party, regardless of which party (or which party's attorney) prepared this
Agreement.  Each party acknowledges that it has consulted with its own attorney in
connection with the negotiation of this Agreement.

39. Amendments.  This Agreement may not be modified, altered, or amended in any manner
unless such modification, alteration or amendment is reduced to writing and executed by
all parties to this Agreement.

40. Merger.  This Agreement represents the entire agreement of the parties hereto and NO
REPRESENTATIONS, EXPRESS OR IMPLIED, have been made by any party except as
contained herein.  This Agreement is in substitution of and supersedes any and all prior
agreements, discussions, understandings or conversations between the parties, their
agents and employees pertaining to this transaction.

41. Attorney Fees, Expenses and Costs.  In any action brought by either party to enforce any
of the terms of this Agreement, the prevailing party in such action shall be entitled to costs,
out of pocket expenses, expert and lay witness fees and expenses, and such reasonable
attorney and paralegal fees as the court shall determine just including any such costs, out
of pocket expenses and fees incurred on any appeals or in any bankruptcy proceeding.

42. Partial Invalidity.  If any term, covenant, condition, or provision of this Agreement is held
by a court of competent jurisdiction to be invalid, void, or unenforceable the remainder of
the provisions hereof shall remain in full force and effect and shall in no way be affected,
impaired or invalidated thereby.

43. Headings and Captions.  The various headings, titles, subtitles, captions and numbers
and the groupings of the provisions of this Agreement into separate sections and
paragraphs are for the purpose of convenience only and are to be ignored in any
construction of the provisions of this Agreement.
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44. Waiver. The failure of MCAA or Lessee to insist upon strict performance of any of the
terms, conditions, or covenants herein shall not be deemed a waiver of any rights or
remedies that either may have and shall not be deemed a waiver of any subsequent
breach or default in the terms, conditions or covenants contained in this Agreement.

45. Successors in Interest.  The terms, covenants and conditions of this Agreement apply to
and are binding on the successors and assigns of the parties to this Agreement.

46. Official and Corporate Action.  The parties represent and warrant that each has taken all
official or corporate action necessary to authorize the execution and performance of this
Agreement.

47. Counterparts. This Agreement may be executed in any number of counterparts, each of
which when executed and delivered shall constitute a duplicate original, but all
counterparts together shall constitute a single agreement.  Delivery of an executed
agreement by one party to the other may be made by facsimile or electronic transmission.
This Agreement shall take effect upon being signed by both parties.

Missoula County Airport Authority Avis Budget Rental Car, LLC

___________________________ ___________________________
By: Brian Ellestad, Airport Director By: Jeffrey Luna, Vice President
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Exhibit A
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Alaska /
Horizon Allegiant American Avelo Cape Air Delta Frontier Jet Blue Neptune Southwest Sun Country United Charter Total

Tower
Operations

Billings 8,439           3,634           7,574           1,665           12,775        18,147        52,234 9,748           
Bozeman 18,204        5,899           26,627        40,613        6,327           31,685        2,851           45,997        178,203 12,154        
Butte 1,062           1,155           2,217
Glasgow 301              301
Glendive 219              219
Great Falls 2,116           2,569           7,793           7,544           20,022
Havre 283              283
Helena 2,080           3,742           4,852           10,674 4,845           
Kalispell 9,797           5,896           18,171        2,064           20,810        2,662           27,554        86,954 6,901           
Missoula 13,973        5,283           14,675        15,352        1,026           1,091           19,397        70,797 5,620           
Sidney 662              662
Wolf Point 280              280
Yellowstone 1,469           1,244           2,713

Total 54,609 23,281 67,047 2,064 3,410 103,616 1,026 6,327 - 31,685 6,604 125,890 - 425,559 39,268
Market Share % 12.8% 5.5% 15.8% 0.5% 0.8% 24.3% 0.2% 1.5% 0.0% 7.4% 1.6% 29.6% 0.0%

Alaska /
Horizon Allegiant American Avelo Cape Air Delta Frontier Jet Blue Neptune Southwest Sun Country United Charter Total

Tower
Operations

Billings 45,288        25,971        37,746        -               9,919           71,223        -               - -               263              298              92,760        -               283,468 60,445        
Bozeman * 93,822        31,500        92,743        -               - 194,936      -               19,462        -               136,522      4,318           230,450      868              804,621 59,072        
Butte -               - -               - -               5,581           -               - -               - -               7,423           -               13,004 -               
Glasgow -               - -               - 1,688           -               - -               - -               - -               - 1,688 -               
Glendive -               - -               - 1,188           -               - -               - -               - -               - 1,188 -               
Great Falls 13,574        17,694        -               - -               45,298        -               - -               - 151              35,153        -               111,870 13,333        
Havre -               - -               - 1,799           -               - -               - -               - -               - 1,799 -               
Helena 12,882        -               - -               - 24,614        -               - -               - -               21,847        -               59,343 25,924        
Kalispell 52,700        25,721        32,475        3,644           -               90,270        -               - -               - 4,284           101,694      -               310,788 31,263        
Missoula 71,774        25,689        36,856        -               - 76,788        2,100           -               - -               1,309           84,508        427              299,451 26,385        
Sidney -               - -               - 3,969           -               - -               - -               - -               - 3,969 -               
Wolf Point -               - -               - 1,690           -               - -               - -               - -               - 1,690 -               
Yellowstone -               -               -               -               -               2,982           -               -               -               -               -               3,498           -               6,480 -               

Total 290,040 126,575 199,820 3,644 20,253 511,692 2,100 19,462 - 136,785 10,360 577,333 1,295 1,899,359 216,422
Market Share % 15.3% 6.7% 10.5% 0.2% 1.1% 26.9% 0.1% 1.0% 0.0% 7.2% 0.5% 30.4% 0.1%

State of Montana
Airline Enplanements

July 2025
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State of Montana
Air Carrier/Commuter Flights and Passengers

2025

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 204,314              197,734           402,048       397,964          222,782            212,446             435,228       435,228         9.0% 7.4% 8.3% 9.4%
FEB 207,007              207,880           414,887       792,499          212,426            211,993             424,419       859,647         2.6% 2.0% 2.3% 8.5%
MAR 238,312              236,727           475,039       1,244,107       258,044            250,838             508,882       1,368,529      8.3% 6.0% 7.1% 10.0%
APR 188,191              187,090           375,281       1,602,954       197,392            196,856             394,248       1,762,777      4.9% 5.2% 5.1% 10.0%
MAY 227,333              245,200           472,533       2,018,443       239,018            256,343             495,361       2,258,138      5.1% 4.5% 4.8% 11.9%
JUN 324,165              348,726           672,891       2,593,268       344,138            371,985             716,123       2,974,261      6.2% 6.7% 6.4% 14.7%
JUL 394,259              391,877           786,136       3,286,278       425,559            334,241             759,800       3,734,061      7.9% -14.7% -3.4% 13.6%
AUG 383,216              373,551           756,767       3,948,810       - - - 3,734,061      -100.0% -100.0% -100.0% -5.4%
SEP 305,636              287,314           592,950       4,492,715       - - - 3,734,061      -100.0% -100.0% -100.0% -16.9%
OCT 248,953              234,094           483,047       4,942,698       - - - 3,734,061      -100.0% -100.0% -100.0% -24.5%
NOV 193,429              188,651           382,080       5,311,850       - - - 3,734,061      -100.0% -100.0% -100.0% -29.7%
DEC 233,736              250,463           484,199       5,739,134       - - - 3,734,061      -100.0% -100.0% -100.0% -34.9%

3,148,551         3,149,307      1,899,359       1,834,702        

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 31,699 30,440             62,139           62,139 35,568 34,477               70,045             70,045               12.2% 13.3% 12.7% 12.7%
FEB 31,361 31,261             62,622           124,761            31,977 30,735               62,712             132,757             2.0% -1.7% 0.1% 6.4%
MAR 34,553 35,797             70,350           195,111            38,632 40,863               79,495             212,252             11.8% 14.2% 13.0% 8.8%
APR 33,499 35,010             68,509           263,620            36,341 36,821               73,162             285,414             8.5% 5.2% 6.8% 8.3%
MAY 39,439 40,040             79,479           343,099            41,448 42,859               84,307             369,721             5.1% 7.0% 6.1% 7.8%
JUN 44,513 46,500             91,013           434,112            47,268 48,960               96,228             465,949             6.2% 5.3% 5.7% 7.3%
JUL 51,473 50,200             101,673         535,785            52,234 50,563               102,797           568,746             1.5% 0.7% 1.1% 6.2%
AUG 49,131 49,131             98,262           634,047            - - 568,746             -100.0% -100.0% -100.0% -10.3%
SEP 41,308 40,505             81,813           715,860            - - 568,746             -100.0% -100.0% -100.0% -20.6%
OCT 41,579 40,642             82,221           798,081            - - 568,746             -100.0% -100.0% -100.0% -28.7%
NOV 38,099 37,269             75,368           873,449            - - 568,746             -100.0% -100.0% -100.0% -34.9%
DEC 41,073 41,490             82,563           956,012            - - 568,746             -100.0% -100.0% -100.0% -40.5%

477,727            478,285          283,468          285,278           

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 92,478                91,761             184,239       184,239          94,876              91,908               186,784       186,784         2.6% 0.2% 1.4% 1.4%
FEB 95,331                96,984             192,315       376,554          95,908              97,309               193,217       380,001         0.6% 0.3% 0.5% 0.9%
MAR 114,816              111,908           226,724       603,278          120,480            113,918             234,398       614,399         4.9% 1.8% 3.4% 1.8%
APR 75,996                72,438             148,434       751,712          75,070              73,132               148,202       762,601         -1.2% 1.0% -0.2% 1.4%

MAY  90,588                99,513             190,101       941,813          92,883              101,335             194,218       956,819         2.5% 1.8% 2.2% 1.6%
JUN 138,014              147,708           285,722       1,227,535       147,201            160,391             307,592       1,264,411      6.7% 8.6% 7.7% 3.0%
JUL 161,496              161,236           322,732       1,550,267       178,203            178,156             356,359       1,620,770      10.3% 10.5% 10.4% 4.5%
AUG 159,823              154,456           314,279       1,864,546       - - 1,620,770      -100.0% -100.0% -100.0% -13.1%
SEP 128,698              121,075           249,773       2,114,319       - - 1,620,770      -100.0% -100.0% -100.0% -23.3%
OCT 98,676                90,874             189,550       2,303,869       - - 1,620,770      -100.0% -100.0% -100.0% -29.7%
NOV 70,482                67,262             137,744       2,441,613       - - 1,620,770      -100.0% -100.0% -100.0% -33.6%
DEC 95,063                106,031           201,094       2,642,707       - - 1,620,770      -100.0% -100.0% -100.0% -38.7%

1,321,461         1,321,246      804,621          816,149           

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 1,202 1,079                2,281           2,281               1,449 1,569 3,018            3,018              20.5% 45.4% 32.3% 32.3%
FEB 1,078 1,101                2,179           4,460               1,562 1,589 3,151            6,169              44.9% 44.3% 44.6% 38.3%
MAR 1,396 1,350                2,746           7,206               1,869 1,852 3,721            9,890              33.9% 37.2% 35.5% 37.2%
APR 1,033 1,087                2,120           9,326               1,789 1,868 3,657            13,547           73.2% 71.8% 72.5% 45.3%
MAY 1,379 1,638                3,017           12,343            2,041 2,237 4,278            17,825           48.0% 36.6% 41.8% 44.4%
JUN 1,310 1,370                2,680           15,023            2,077 2,253 4,330            22,155           58.5% 64.5% 61.6% 47.5%
JUL 1,548 1,488                3,036           18,059            2,217 2,067 4,284            26,439           43.2% 38.9% 41.1% 46.4%
AUG 1,433 1,481                2,914           20,973            - - 26,439           -100.0% -100.0% -100.0% 26.1%
SEP 1,313 1,231                2,544           23,517            - - 26,439           -100.0% -100.0% -100.0% 12.4%
OCT 1,253 1,222                2,475           25,992            - - 26,439           -100.0% -100.0% -100.0% 1.7%
NOV 1,308 1,212                2,520           28,512            - - 26,439           -100.0% -100.0% -100.0% -7.3%
DEC 1,661 1,627                3,288           31,800            - - 26,439           -100.0% -100.0% -100.0% -16.9%

15,914              15,886            13,004            13,435              

BUTTE
2024 Passengers 2025 Passengers % 2024 VS 2025

2024 Passengers 2025 Passengers % 2024 VS 2025

BILLINGS
2024 Passengers 2025 Passengers % 2024 VS 2025

2024 Passengers 2025 Passengers % 2024 VS 2025
STATE TOTAL

BOZEMAN

Statistics Provided by the:
Department of Transportation * Montana Aeronautics Division

PO Box 200507; Helena, MT  59620-0507
Phone: (406) 444-2506 70



State of Montana
Air Carrier/Commuter Flights and Passengers

2025

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 162 152 314 314 239 218 457               457 47.5% 43.4% 45.5% 45.5%
FEB 203 200 403 717 164 141 305               762 -19.2% -29.5% -24.3% 6.3%
MAR 249 241 490 1,207               214 219 433               1,195              -14.1% -9.1% -11.6% -1.0%
APR 218 206 424 1,631               234 250 484               1,679              7.3% 21.4% 14.2% 2.9%
MAY 237 246 483 2,114               245 242 487               2,166              3.4% -1.6% 0.8% 2.5%
JUN 263 226 489 2,603               291 277 568               2,734              10.6% 22.6% 16.2% 5.0%
JUL 310 288 598 3,201               301 293 594               3,328              -2.9% 1.7% -0.7% 4.0%
AUG 319 309 628 3,829               - - 3,328              -100.0% -100.0% -100.0% -13.1%
SEP 228 225 453 4,282               - - 3,328              -100.0% -100.0% -100.0% -22.3%
OCT 265 253 518 4,800               - - 3,328              -100.0% -100.0% -100.0% -30.7%
NOV 273 257 530 5,330               - - 3,328              -100.0% -100.0% -100.0% -37.6%
DEC 243 244 487 5,817               - - 3,328              -100.0% -100.0% -100.0% -42.8%

2,970 2,847              1,688               1,640 

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 148 169 317 317 168 156 324               324 13.5% -7.7% 2.2% 2.2%
FEB 162 149 311 628 117 143 260               584 -27.8% -4.0% -16.4% -7.0%
MAR 176 168 344 972 152 156 308               892 -13.6% -7.1% -10.5% -8.2%
APR 178 198 376 1,348               173 150 323               1,215              -2.8% -24.2% -14.1% -9.9%
MAY 177 169 346 1,694               175 158 333               1,548              -1.1% -6.5% -3.8% -8.6%
JUN 173 155 328 2,022               184 154 338               1,886              6.4% -0.6% 3.0% -6.7%
JUL 218 199 417 2,439               219 182 401               2,287              0.5% -8.5% -3.8% -6.2%
AUG 189 149 338 2,777               - - 2,287              -100.0% -100.0% -100.0% -17.6%
SEP 146 134 280 3,057               - - 2,287              -100.0% -100.0% -100.0% -25.2%
OCT 182 157 339 3,396               - - 2,287              -100.0% -100.0% -100.0% -32.7%
NOV 192 181 373 3,769               - - 2,287              -100.0% -100.0% -100.0% -39.3%
DEC 196 190 386 4,155               - - 2,287              -100.0% -100.0% -100.0% -45.0%

2,137 2,018              1,188               1,099 

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 13,304                12,947             26,251         26,251            14,346              13,983               28,329         28,329           7.8% 8.0% 7.9% 7.9%
FEB 13,298                13,129             26,427         52,678            13,250              13,251               26,501         54,830           -0.4% 0.9% 0.3% 4.1%
MAR 14,940                14,949             29,889         82,567            14,881              15,648               30,529         85,359           -0.4% 4.7% 2.1% 3.4%
APR 14,068                14,675             28,743         111,310          14,695              14,068               28,763         114,122         4.5% -4.1% 0.1% 2.5%
MAY 15,329                15,910             31,239         142,549          16,301              16,848               33,149         147,271         6.3% 5.9% 6.1% 3.3%
JUN 17,749                18,444             36,193         178,742          18,375              19,153               37,528         184,799         3.5% 3.8% 3.7% 3.4%
JUL 18,817                18,924             37,741         216,483          20,022              19,698               39,720         224,519         6.4% 4.1% 5.2% 3.7%
AUG 18,826                18,182             37,008         253,491          - - 224,519         -100.0% -100.0% -100.0% -11.4%
SEP 16,584                15,690             32,274         285,765          - - 224,519         -100.0% -100.0% -100.0% -21.4%
OCT 15,965                15,473             31,438         317,203          - - 224,519         -100.0% -100.0% -100.0% -29.2%
NOV 15,016                14,860             29,876         347,079          - - 224,519         -100.0% -100.0% -100.0% -35.3%
DEC 16,945                16,850             33,795         380,874          - - 224,519         -100.0% -100.0% -100.0% -41.1%

190,841            190,033          111,870          112,649           

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 212 204 416 416 260 253 513               513 22.6% 24.0% 23.3% 23.3%
FEB 207 228 435 851 202 191 393               906 -2.4% -16.2% -9.7% 6.5%
MAR 248 262 510 1,361               291 271 562               1,468              17.3% 3.4% 10.2% 7.9%
APR 269 232 501 1,862               233 228 461               1,929              -13.4% -1.7% -8.0% 3.6%
MAY 260 244 504 2,366               269 254 523               2,452              3.5% 4.1% 3.8% 3.6%
JUN 268 247 515 2,881               261 225 486               2,938              -2.6% -8.9% -5.6% 2.0%
JUL 276 284 560 3,441               283 277 560               3,498              2.5% -2.5% 0.0% 1.7%
AUG 279 265 544 3,985               - - 3,498              -100.0% -100.0% -100.0% -12.2%
SEP 257 218 475 4,460               - - 3,498              -100.0% -100.0% -100.0% -21.6%
OCT 283 270 553 5,013               - - 3,498              -100.0% -100.0% -100.0% -30.2%
NOV 278 244 522 5,535               - - 3,498              -100.0% -100.0% -100.0% -36.8%
DEC 258 251 509 6,044               - - 3,498              -100.0% -100.0% -100.0% -42.1%

3,095 2,949              1,799               1,699 

GLASGOW
2024 Passengers 2025 Passengers % 2024 VS 2025

HAVRE

GLENDIVE
2024 Passengers 2025 Passengers % 2024 VS 2025

GREAT FALLS
2024 Passengers 2025 Passengers % 2024 VS 2025

2024 Passengers 2025 Passengers % 2024 VS 2025

Statistics Provided by the:
Department of Transportation * Montana Aeronautics Division

PO Box 200507; Helena, MT  59620-0507
Phone: (406) 444-2506 71



State of Montana
Air Carrier/Commuter Flights and Passengers

2025

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 7,511 7,224                14,735         14,735            7,804 7,367 15,171         15,171           3.9% 2.0% 3.0% 3.0%
FEB 7,246 7,173                14,419         29,154            7,417 7,305 14,722         29,893           2.4% 1.8% 2.1% 2.5%
MAR 7,889 7,836                15,725         44,879            8,246 8,077 16,323         46,216           4.5% 3.1% 3.8% 3.0%
APR 7,656 7,729                15,385         60,264            7,785 7,857 15,642         61,858           1.7% 1.7% 1.7% 2.6%
MAY 8,693 9,295                17,988         78,252            8,561 8,921 17,482         79,340           -1.5% -4.0% -2.8% 1.4%
JUN 9,286 9,390                18,676         96,928            8,856 9,524 18,380         97,720           -4.6% 1.4% -1.6% 0.8%
JUL 9,666 9,364                19,030         115,958          10,674              9,482 20,156         117,876         10.4% 1.3% 5.9% 1.7%
AUG 9,702 9,350                19,052         135,010          - - 117,876         -100.0% -100.0% -100.0% -12.7%
SEP 8,656 8,204                16,860         151,870          - - 117,876         -100.0% -100.0% -100.0% -22.4%
OCT 8,739 8,510                17,249         169,119          - - 117,876         -100.0% -100.0% -100.0% -30.3%
NOV 7,688 7,506                15,194         184,313          - - 117,876         -100.0% -100.0% -100.0% -36.0%
DEC 8,321 8,271                16,592         200,905          - - 117,876         -100.0% -100.0% -100.0% -41.3%

101,053            99,852            59,343            58,533              

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 28,157                25,967             54,124         54,124            34,389              30,415               64,804         64,804           22.1% 17.1% 19.7% 19.7%
FEB 29,524                29,820             59,344         113,468          31,474              31,213               62,687         127,491         6.6% 4.7% 5.6% 12.4%
MAR 31,868                31,978             63,846         177,314          36,338              33,204               69,542         197,033         14.0% 3.8% 8.9% 11.1%
APR 24,196                24,230             48,426         225,740          26,842              27,305               54,147         251,180         10.9% 12.7% 11.8% 11.3%
MAY 29,182                33,541             62,723         288,463          33,414              37,207               70,621         321,801         14.5% 10.9% 12.6% 11.6%
JUN 54,879                62,161             117,040       405,503          61,377              67,593               128,970       450,771         11.8% 8.7% 10.2% 11.2%
JUL 77,864                79,166             157,030       562,533          86,954              86,954         537,725         11.7% -100.0% -44.6% -4.4%
AUG 78,001                76,419             154,420       716,953          - - 537,725         -100.0% -100.0% -100.0% -25.0%
SEP 55,386                50,191             105,577       822,530          - - 537,725         -100.0% -100.0% -100.0% -34.6%
OCT 36,466                33,185             69,651         892,181          - - 537,725         -100.0% -100.0% -100.0% -39.7%
NOV 24,946                25,080             50,026         942,207          - - 537,725         -100.0% -100.0% -100.0% -42.9%
DEC 30,345                35,716             66,061         1,008,268       - - 537,725         -100.0% -100.0% -100.0% -46.7%

500,814            507,454          310,788          226,937           

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 28,761                27,054             55,815         55,815            32,979              31,227               64,206         64,206           14.7% 15.4% 15.0% 15.0%
FEB 27,709                27,004             54,713         110,528          29,778              29,611               59,389         123,595         7.5% 9.7% 8.5% 11.8%
MAR 31,282                31,551             62,833         173,361          36,075              35,779               71,854         195,449         15.3% 13.4% 14.4% 12.7%
APR 30,213                30,446             60,659         234,020          33,381              34,355               67,736         263,185         10.5% 12.8% 11.7% 12.5%
MAY 40,352                42,740             83,092         317,112          41,642              43,756               85,398         348,583         3.2% 2.4% 2.8% 9.9%
JUN 54,943                59,492             114,435       431,547          54,799              59,824               114,623       463,206         -0.3% 0.6% 0.2% 7.3%
JUL 69,259                67,464             136,723       568,270          70,797              69,807               140,604       603,810         2.2% 3.5% 2.8% 6.3%
AUG 62,300                60,606             122,906       691,176          - - 603,810         -100.0% -100.0% -100.0% -12.6%
SEP 50,472                47,291             97,763         788,939          - - 603,810         -100.0% -100.0% -100.0% -23.5%
OCT 44,174                42,235             86,409         875,348          - - 603,810         -100.0% -100.0% -100.0% -31.0%
NOV 34,292                33,992             68,284         943,632          - - 603,810         -100.0% -100.0% -100.0% -36.0%
DEC 38,779                38,990             77,769         1,021,401       - - 603,810         -100.0% -100.0% -100.0% -40.9%

512,536            508,865          299,451          304,359           

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 480 543 1,023           1,023               505 516 1,021            1,021              5.2% -5.0% -0.2% -0.2%
FEB 636 589 1,225           2,248               406 354 760               1,781              -36.2% -39.9% -38.0% -20.8%
MAR 637 635 1,272           3,520               590 601 1,191            2,972              -7.4% -5.4% -6.4% -15.6%
APR 580 590 1,170           4,690               606 585 1,191            4,163              4.5% -0.8% 1.8% -11.2%
MAY 578 533 1,111           5,801               588 544 1,132            5,295              1.7% 2.1% 1.9% -8.7%
JUN 616 638 1,254           7,055               612 620 1,232            6,527              -0.6% -2.8% -1.8% -7.5%
JUL 685 698 1,383           8,438               662 644 1,306            7,833              -3.4% -7.7% -5.6% -7.2%
AUG 695 638 1,333           9,771               - - 7,833              -100.0% -100.0% -100.0% -19.8%
SEP 580 582 1,162           10,933            - - 7,833              -100.0% -100.0% -100.0% -28.4%
OCT 649 653 1,302           12,235            - - 7,833              -100.0% -100.0% -100.0% -36.0%
NOV 611 562 1,173           13,408            - - 7,833              -100.0% -100.0% -100.0% -41.6%
DEC 589 574 1,163           14,571            - - 7,833              -100.0% -100.0% -100.0% -46.2%

7,336 7,235              3,969               3,864 

SIDNEY
2024 Passengers 2025 Passengers % 2024 VS 2025

MISSOULA
2024 Passengers 2025 Passengers % 2024 VS 2025

HELENA
2024 Passengers 2025 Passengers % 2024 VS 2025

2024 Passengers 2025 Passengers % 2024 VS 2025
KALISPELL

Statistics Provided by the:
Department of Transportation * Montana Aeronautics Division

PO Box 200507; Helena, MT  59620-0507
Phone: (406) 444-2506 72



State of Montana
Air Carrier/Commuter Flights and Passengers

2025

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN 199 194 394 394 199 213 412               412 0.0% 9.8% 4.6% 4.6%
FEB 171 242 494 888 171 151 322               734 0.0% -37.6% -34.8% -17.3%
MAR 276 252 510 1,398               276 250 526               1,260              0.0% -0.8% 3.1% -9.9%
APR 243 249 534 1,932               243 237 480               1,740              0.0% -4.8% -10.1% -9.9%
MAY 241 263 550 2,482               241 236 477               2,217              0.0% -10.3% -13.3% -10.7%
JUN 280 241 494 2,976               280 261 541               2,758              0.0% 8.3% 9.5% -7.3%
JUL 280 283 591 3,567               280 266 546               3,304              0.0% -6.0% -7.6% -7.4%
AUG - 270 580 4,147               - - 3,304              #DIV/0! -100.0% -100.0% -20.3%
SEP - 234 479 4,626               - - 3,304              #DIV/0! -100.0% -100.0% -28.6%
OCT - 264 542 5,168               - - 3,304              #DIV/0! -100.0% -100.0% -36.1%
NOV - 226 470 5,638               - - 3,304              #DIV/0! -100.0% -100.0% -41.4%
DEC - 229 492 6,130               - - 3,304              #DIV/0! -100.0% -100.0% -46.1%

1,690 2,947              1,690               1,614 

ON OFF TOTAL  YEAR-TO-DATE ON OFF TOTAL
 YEAR-TO-

DATE ON OFF TOTAL
YEAR-TO-

DATE
JAN
FEB
MAR
APR
MAY 832 1,068                1,900           1,900               1,210 1,746 2,956            2,956              45.4% 63.5% 55.6% 55.6%
JUN 1,898 2,154                4,052           5,952               2,557 2,750 5,307            8,263              34.7% 27.7% 31.0% 38.8%
JUL 2,339 2,283                4,622           10,574            2,713 2,806 5,519            13,782           16.0% 22.9% 19.4% 30.3%
AUG 2,208 2,295                4,503           15,077            - - 13,782           -100.0% -100.0% -100.0% -8.6%
SEP 1,763 1,734                3,497           18,574            - - 13,782           -100.0% -100.0% -100.0% -25.8%
OCT 444 356 800 19,374            - - 13,782           -100.0% -100.0% -100.0% -28.9%
NOV
DEC

9,484 9,890              6,480               7,302 
* The Yellowstone Airport is a seasonal airport. May - October 2025 

2024 Passengers 2025 Passengers % 2024 VS 2025

WOLF POINT
2024 Passengers 2025 Passengers % 2024 VS 2025

* YELLOWSTONE

Statistics Provided by the:
Department of Transportation * Montana Aeronautics Division

PO Box 200507; Helena, MT  59620-0507
Phone: (406) 444-2506 73


